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> > > oV-YV) ^Sj J^j 2.UM J^uJI 



i 



2^>.l^llJ ((3^^ tl^ ^ fc^S* '(3^^ aLxII (3-° (JjLaaJI (j— £ /• ^ ^ j .(jjj.j d-o V * V 4 o \o < Y * \ o 

oUjjdl > opU.V^o Jj^I^JI J^.JIjUI^Xi / Y.SS oU^jUl i^jlo / U:U^^ ^ dJi* 

^La^.^11 ^Jj-llj ((3^' ^ '/'^ t?"^ 'IS '^^^ aIaJI (j- 0 JjLo-aJI ^jJI X N V ^aj) .<_>". j (jj ilo V, • VV 4 iJLJI 

iiil jla (^jI — luJI ^jJl (jfi '/ N * £^>"L>j ^ — liaLJI ^.LsJI JilLa-JI j-^jJ' tl>c- XV N .(_>u.j tjj jlo N , N N * j— 1LJI 

jSl^iJI ^o^JI / EBITDA pI ilaj^ d^p" „^\ 3 Sl^jJIj ^I^JIj j^l^iJI Ja5 ^jJI ^l^ .Llib^j: ^ 
^ — oiS ^ ^L»ji!l (j^LiLLj^ 4 j au^j 4-^^'^ dJ j j LliLai jj^XNY / X N N ujLi] o mil Jit EBIT Sl£j_ll j 4_i_jI^>joJI ^ 
(Jxa ^^j-^ (j^L^ ^ — 2kl^jj ("O^o u^^ 0 ^ ^ j — Sjl — f < i — > \ lxiLs_a^j JjLE-o .(J^j.j ^j^xLo Sjl — ''-^s 5 — du^l" 
LliLsi^ <jc <L\1 4_j_lu1» XV 1 jjj^gJUl "jSl.^tllj ^U^l" ^nl EBITDA d^^)!lj ^I^Allj jSljll I 



li jjLu^jlJIj jjLJ^I ^_loS cj1j(j-»1 OAijjl ^4^j_<iiJI ^,1 uiil lulo ^^ic. .^3 13 II IjjlLo Ij-qI &l^j ^ Lil ^1^ /XY 1 ,1 4_sJLJI 4J 

CjJt-iGjI La^ id I XS ^jJI j ' ^Jl^ 4 S a lj" Cjf-L^ J ^ i^iLoJI ^LaJI n JjLo-qJI ^jJI C ('/.\ \ J j J X N * 3 J ^ 

^LaJl ^jja JjLo-oJI * : Lul_Jt_S^j) ^-loLqJI ^LaJI ^yz (JjLq-qJI ^j-ll X 1 *\ u-ijLflJ 4 \ >n*\ \ j^^^^^ ft "' a ol jlj->[ 

< Li jll 4^> ^ 10L0JI ^.LsJI £ya JjLo-qJI ^-JjJI ^jC Y.O ujjLflj 4.\ ml) Cia^-IjJ Ciljj \^ oil a m9 CjI jl^j| (jl "^![ t i/oLoJI 

.Y ♦ N 0 ^jl^JI £JjJI jJj ^jJI 3^^dl c-U ,n; 

JLoxl I^Ja ^jJI (j luajJI ^1 ^1 4 oL»ijlJI qc ^bj^l (j* fi.jJlj i^jLi-il J^Lc J^ljJI ^ — tui pljl j m^l 

(jC Xl*\ JaJs^ (ja.lj.JI — uii oljljJ^ Cu«-SUjl Luoj .Y ♦ ^ 0 Jj^| J-JjJI g^llj (j uiaJ ^ oUJj jjj 4j (ji^ (ja.|jdJI p — ail 

.^jjiiLJI a.L»JI (jc X° i i_jjLL» 2^».IjIj j •(_>"• j (jj — *\ Y o-i-L ^jill Jj\ — ujlLJI ^jiLo ^.^Jj-l^^^Ld' a.LxJI (j^ JjLaaJI ^ — »^JI 
:Y ♦ N i j-^I^JI ^j^l)4ojisLdl 4 (mo-nII cbjluJI ^bj^!l Sjji J'bLi. ^Ijlll ^ (j^-lj^JI a_tu5 jjI — uo. ^LaJll ml jii ^IjJI ^ 
^ ♦ V 4_oj_£l» j^l lll^. : Y * N £ ^jlilll 'o^o o^ 1 -^ 0 4_axsli ^>jI lul^. : Y * N £. oJlilll ^jJI 'o^o u^^ 0 ^ a <0 ' 

.Lul^j[ l^al 4^1 JQa» A L<xa (-(_>"-j (jjJ-Lo ^ 4_AXfl_i ^jLxa^. I Y * N £ Jj"^!l J (jjxLa 

j^.1 jjJI ^.mlS JLoxl Jj^xi jl j-a ^ Sjjj^. O^jjloj 4j_ujLuj^I ^jLuslaJIj jLJ^JI m3 JLoxl j-axi 

4^^ Jl aiL^L ^L^JIj (jU^I gtiil cx^ (jJ iLliLo ^l^dl 4^^_,i (j| gjj r^UJI ^Lsdl ^ JjLsuJI 4 ho'i ^1 

Ja5 ^OjJI Jl CjIjI^^I) jjLlcuJI j (jl — J^!l — ail JLoX.1 LailaJS (jl ^-Sjxdl (j-o Lalu >3j — tdl J 4 \ o ,) (j o ijlSLo j 4_» jS 4 — ijUi-j 

obl X> ♦ (> jil^l j^ Jj_^u (Jljlll Jc X'NVj XV*\ (EBITDA) p^Ij d^S m.^Ij ^I^JIj j-SljiJI 

i»_tui piji jmVij (ji c-i^-j ^jijiJi jc xy ♦ j x^ ° jj^ao y ♦ ^ i ji y ♦ ^ ^ a.i_»ji ^ SjiiJi j'^La. lj^^ c^jj-to j^jlaj ^Lj^ij 

(jl ^2 jIj Lq^ >n.ujJI Pi_u«JI J*\ ou daA i^Lj^l (j-o X ^ Y J jJ^j Jil 4 ^ I j Csljl^^n (j-o XA La J*\ in,)) I )jJj (jj=».l jjJI 

6Lao (j^lj ^ (jaJ 4 ajAJ«JI Jc .4oa.llj^l 4iLkJI J'^Lilxul LLuoi J^ao CxaLi S jlj^l (jl Oj Y • ^ 0 ^LsJ| J JjIajJI ikflj 

^Lj^lj oljl jJ^I jaj * ^ J' ^ * ^ £ ftt-sdl (j-Q S jlflJI J'bLi. .jjI iiaa llj (jLJ^I ^ a mi S jS uj MJ ^1 ^>aJI tu pljl 

.jaxII XA • J jdjso ^)jl iig a II j (jLd^ll a m 1 ? 4-aj^l m a (jj^J (jl ^ jlj La^ 4 JIjjJI Jc X^0 JX^YJ jj^> ) l-i^j-Q (_^jlxu JdA_aj 

p (ii^ pln*i ml ja£ ) 6 j-o YT,^ j Oj-c Y*\, i ^ In Y ♦ ^ 0 ^LxJ jj ^xl j-oJI ^ — uj JjIj_j 

^Lk5 j — oij-o ) ^l^-aJI — ai — ai J X N N t-ijUll SjLj jju :"pl j— oi" ijjjI — tul <Luo^Lll ^ jcT\ LLU i ( (j^l^jJI 

Jjljj ^Li i^jUdl ^.LaJI 4_j|jj jla (XY Jjjji_» j-aj : ^ m.ujJI 3^-"^! j-tij-Q lX° Jj J^-j ^-^-IjJ ^ 4aj|jjLll Cj Lc LLuaJ I j 4cljjJI 
jLua (jAxSlLj Jc jjI (j^-ljjJI ^» — uiS ^jl — lulLJ (jl^ t JLa. (^I Jc .Sj-a Y*\, 1 £Asj> Y ♦ N 0 ^.LaJ jla ^o^jj jj^-aj ^ — luJI 



jlc (jji.lj jJI ft mS ft \ \ a" Cj Li JJ j LIj-uj Ij-tul Jia (^j-S ^la. 4jl (J-»-> La-a tX N Y u-JjLflj 4 \ m*\ ) 4_i lulUjJI L^JLacI (j-a 4^j mil 

£-2jLa 4 \j j^-aj ( (jj^.|jjJI ft m<} g-l n't mL> 4 ,\ m ,UjJI 4^j_ojJI JLacI (j^i ^L)jl 3 ) (^^^^-"^^ ft G "' C^J^?-* tjO i/^ll 

:4jJj» mil 4u£^fl*\ m^l CjI^j iJI I (j-a J^J Y * N 0 ftLaJ ^jlaJI 4j^\jJI jj^-a U "ijla) S^>-a YY,*\ JjJa. Y ♦ N 0 ftLaJ 

UU-nj La-a ;(S^a YY,V :4_a-qLxJI 3ljxu^l J 4^jLii-aJI ol^>*iJI YY,Y :4l«i)LjJI ^\juuH\ J 4 mallaJI ol^j-tlJI tS^a Y N 

J^-<iu .Ciljl^'^l (j-a JiLaJI I Q La luj 3j J es^'^^^ (j-a S <JI j^j-aJI JIJallL dJ jj J-aj^-a j_iC ft \\0*\ll I jji (jl J 57\ » *) 

"plj^i" (J^jLluI Jc 4^j_<iJI ft^ luJ 4_uo jlll J j-aj oij t Y ♦ \ 0 Jj^l (^jC-l^^aJI 4^j i golli (jc (j'iLc'^l ft3 (jl JJt_) 4 ftlc 

.jjii.j N * Y ^JLJI ^(3 mil u-flj(j**\ mail j» mil jl)il*i (jj^ 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



